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 th Jan 2014 the movie's name is Sakthi and the director is Vetri. The SEC is investigating the accuracy of accounts of bitcoin
companies, according to recent statements by SEC Chairman Jay Clayton. Earlier today, Clayton issued a statement accusing
bitcoin startups of being misleading to investors and using the U.S. securities laws to do so. “As the Committee has previously

stated, there is no definition of ‘bitcoin’ under the federal securities laws,” he said. “Additionally, there is no specific
requirement to obtain a license from the Commission before acting as a ‘bitcoin exchange’ or ‘bitcoin financial institution.’”

However, despite these seemingly narrow definitions, a new development in the SEC’s bitcoin probe is that the agency is
investigating companies in the space, per the latest transcripts. A review of exchange-traded funds The SEC has collected more
than 70 statements on the companies that raise over $1 billion in fundraising from outside investors, per transcript. In one such
filing, the Bitcoin Investment Trust, a U.S.-based bitcoin ETF, raised a net $109.7 million in October 2017. But the SEC cites a
statement from the bitcoin exchange Bitfinex that says the fund held $335 million at the end of its first day of trading. The ETF,
which has since been delisted, took in $25 million on its first day of trading, which is when it was supposed to raise its first $1

billion. Another filing cites a statement from the Winklevoss twins, the founders of bitcoin exchange Gemini, that claims a
bitcoin ETF was projected to raise $182 million for their Gemini Trust. However, the exchange’s own filing in April 2017 said
the Winklevoss Fund received just $10 million on its first day of trading. “It is the SEC’s view that the reported pricing of $182

million, which is almost double the amount actually reported, is misleading,” the SEC says. “Indeed, the Bitcoin Investment
Trust Series 1 ETF had only raised $10 million from investors on its first day of trading.” The SEC is also looking into the
accuracy of statements by companies with respect to the use of Regulation D. Companies with less than $1 billion in assets

typically seek approval from the SEC to raise capital through private placements. The regulator requires the company to disclose
the names of participants 82157476af
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